CIN: L31909DL1981PLC349793

LUMNAX

LATL:CS:PR:2024-25 Date: 14.09.2024
BSE Limited National Stock Exchange of India Limited
Listing & Compliance Department Listing & Compliance Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai — 400001 Bandra (E), Mumbai — 400051
Security Code : 532796 Symbol : LUMAXTECH

Subject: Press Release

Ref: Lumax Auto Technologies Limited to foray into the green and alternate fuels segment through
strategic agreement to acquire majority stake in Greenfuel Energy Solutions

Dear Sir/ Ma'am,

Please find enclosed herewith the Press release regarding the Company’s foray into the green and
alternate fuels segment through strategic agreement to acquire majority stake in Greenfuel Energy
Solutions.

The aforesaid information shall also be made available on the website of the Company at
www.lumaxworld.in/lumaxautotech.

This is for your Information and Records.
Thanking you,

Yours faithfully,
For Lumax Auto Technologies Limited

Digitally signed by
PAN KAJ PANKAJ MAHENDRU

Date: 2024.09.14
MAH EN DRU 16:42:42 +05'30'

Pankaj Mahendru
Company Secretary & Compliance Officer
ICSI Membership No. A28161

Encl: As stated above

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar T +91124 4760000
Phase-V, Gurugram-122016 E shares@lumaxmail.com
Haryana, India
www.lumaxworld.in x
Lumax Auto Technologies Limited - REGD. OFFICE: 2™ Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya, DK ]AIN

New Delhi-110046, T - +91 11 4985 7832, E - cao@lumaxmail.com GROUP


http://www.lumaxworld.in/lumaxautotech

Lumax Auto Technologies to foray into the green and alternate fuels segment through
strategic agreement to acquire majority stake in Greenfuel Energy Solutions

Gurugram, Saturday, 14 September 2024

Lumax Auto Technologies Limited (“LATL”), a leading Tier-1 automotive systems and components
supplier, has signed an agreement to acquire majority stake in Greenfuel Energy Solutions Private Limited
(“Greenfuel”) from its existing shareholders. The proposed acquisition will be LATL’s entry into the green
and alternate fuels segment (across CNG, hydrogen and other applications) which is expected to witness
strong and accelerated growth in the coming years.

Greenfuel is a prominent supplier of (1) high-pressure fuel delivery and storage systems (including related
components and sub-systems) primarily for CNG and hydrogen automobiles and (2) fire and smoke alarm,
detection and suppression systems (including related components and sub-systems) for the automotive
industry (“Business”). It is a supplier to key OEMs including Maruti Suzuki, TATA Motors and Volvo
Eicher Commercial Vehicles among others. Greenfuel has established strong technology collaborations
which provide a competitive advantage in delivering industry leading solutions to customers. Greenfuel
currently also has other ancillary businesses which will be carved out and will not form a part of the
proposed acquisition.

The proposed partnership with Greenfuel offers LATL the opportunity to expand and diversify the range
of solutions it provides to automotive OEMs in India. Lumax and Greenfuel’s management team will
collaborate as strategic partners and leverage their respective competitive strengths to unlock the potential
of the Business in the coming years and together, strive to position Greenfuel as an industry leader for
systems and components in the ‘alternate fuels’ segment. Greenfuel’s day to day business and operations
will continue to be managed by Mr. Akshay Kashyap and the existing professional management team which
has successfully developed the platform over the years.

Mr. Deepak Jain, Promoter Director of LATL, said, “This is another step in our long-term growth strategy
of strategic partnerships with industry leaders. With the CNG vehicle market expected to witness strong
growth, specifically in the passenger vehicle segment, we will look to leverage this platform to deliver high-
quality solutions to our customers and be an industry leader for systems and components in the ‘alternate
fuels’ segment.”

Mr. Anmol Jain, Managing Director of LATL, “This partnership will help us diversify our product offerings
to key OEMs as well as increase our per vehicle content in the four-wheeler segment. Together with
Greenfuel, our goal will be to harness the Business’ significant growth potential by unlocking synergies
across customers, technologies and manufacturing excellence.”

Mr. Akshay Kashyap, founder and CEO of Greenfuel said, “We are excited about this strategic partnership
with LATL which merges their extensive market reach and strong customer base with our core competence
in alternate fuel systems. The collaboration is expected to unlock tremendous value for both stakeholders
and drive innovation in the automotive sector, leading to a shift towards cleaner and more sustainable
mobility solutions”

The closure of the transaction is subject to completion of customary conditions precedent.

KPMG Corporate Finance and Grant Thornton acted as the exclusive advisors to LATL and Greenfuel
respectively.



About Lumax Auto Technologies Limited:

Lumax Auto Technologies Ltd. together with its subsidiaries, has been a manufacturer of wide range of
products. We are market leaders in design, testing and manufacturing of gear shifters and interior solutions
in India. The Company has a robust pan-India distribution network with 26 manufacturing plants across
India in all major automotive clusters. Our key customers include Bajaj Auto, Honda Motorcycles and
Scooters, Mahindra & Mahindra, Maruti Suzuki, Tata Motors and Toyota. For more information about the
Group and its businesses, please visit our website https://www.lumaxworld.in/lumaxautotech.com/

Safe Harbor Statement

Statements in this document relating to future status, events, or circumstances, including but not limited to
statements about plans and objectives, the progress and results of research and development, potential
project characteristics, project potential and target dates for project related issues are forward-looking
statements based on estimates and the anticipated effects of future events on current and developing
circumstances. Such statements are subject to numerous risks and uncertainties and are not necessarily
predictive of future results. Actual results may differ materially from those anticipated in the forward-
looking statements. The company assumes no obligation to update forward-looking statements to reflect
actual results changed assumptions or other factors.
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